647510 BCMfacCC1020 Seat No :
B.Com. Semester - 1 (CBCS) Examination
Jan/Feb.-2022 (NEW COURSE)

FINANCIAL ACCOUNTING - 1(CORE)
Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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Que-1

Que-2

Que-3

English VVersion

The firm of Ram and Bhart and the firm of Krishna and Balaram agreed to amalgamate on
1-4-2020 partners ware sharing profit and losses in the ratio 3:2 before amalgamation the
balance sheet of the firm was as follows.

Liabilities Rs. Assets Rs.
Capital Alc Machinery 40,000
Ram 45,000 | Furniture 14,000
Bhart 30,000 | Stock 17,000
Creditors 15,000 | Debtors - 30,000
Profit-Loss A/c 10,000 | -B.D.R - 1000 29,000
1,00,000 1,00,000

The terms of Amalgamation were as under.

1. Good will was valued at Rs. 15,000

2. Machinery was to be taken over Rs. 49,000 and stock at Rs. 15,000

3. Furniture was not be taken over by the new firm

4. Bad Debts reserve to be raised to 10% on Debtors
Prepare in the Book of Ram and Bhart firm

1. P/L Adjustment A/c

2. Partner’s Capital A/c and

3. New firm Alc
Shriman “Dev” sent 1,000 mango Boxes for consignment sale. Each Box contains 100 units
of mango. The cost per mango Box is Rs. 900. Dev paid Rs. 100 per box for freight Rent,
insurance etc. in tansit one Box lost and Shri “Dev” presented a claim for this insurance
company sanction Rs. 570 as claim.

The consignce received the remaning Boxes and for that he paid Rs. 49,950: moreover
he paid Rs. 22,500 for selling expense. He sold 925 Boxes @ Rs. 1200 per Box.
The consignce is entited to get 2% simple-commission and 1% del-credere

commission.
Prepare:-

1. Consignment A/c

2. Consignce Alc, in the book of consignor
A, B and C agreed to construct a building for Rs. 25,00,000; they decided to share profit or
Loss in 5:3:2 respectively.

They deposited Rs. 15,00,000. In the joint bank account as per Rs. 5,00,000 each
partner.
Expenses were as under.

1. Amount paid from their joint bank account.
Material Rs. 10,00,000
Wages Rs. 4,00,000
Sub contract  Rs. 2,00,000

2. Architect fee paid by “A” Rs. 50,000

Material supplied by “B” from his stock Rs. 50,000
4. On completion of the contract “C” purchased. Remaining material stock for

Rs. 2,00,000

5. Contract price received as per agreement

From the above information. You are regvired to prepare:
1. Joint venture account
2. Capital account of the partners
3. Joint bank account

w
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Que-4  “Aan”, “Ban” and “Shan” ware the partners in a firm. Sharing profit and losses in the ration of  (14)
2:2:1 respectively. The balance sheet of their firm as on 31 March 2020 is as under.

Liabilities Rs. Assets Rs.

capital:- Land & Building 1,50,000
Aan- 100,000 machinery 65,000

Ban- 70,000 Stock 32,000

Shan- 60,000 2,30,000 | Debtors 68,000
creditors 80,000 | Cash balance 10,000
Bank Loan (Againts Machinery) 20,000 | Profit & Loss A/c (Debit) 5,000
3,30,000 3,30,000

The firm was dissolved on 1-4-2020. The assets realized as under.
First instalment Rs.97,500, Second Instalment Rs. 82,800
From the cash on hand a sum of Rs. 4000, Was kept aside for dissolution expenses.
The actual expense was Rs. 3,000 and was paid off.
Prepare a statement showing piecemeal Distribution of cash.
Que-5  Write short notes. (any two) (14)
1. Explain its objectives of Amalgamation of partnership
2. Explain the difference simple commi. And Del credere commission
3. Various method of recording. Joint venture transactions
4. Surplus capital method
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